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Independent Auditors' Report

1. We have examined the Balance Sheet as at March 31, 2025 and Statement of Income and Expenditure for

the year ended March 31, 2025 attached 
herewith of Old Columbans Association. These financial

statements are the responsibility of the Association's management. Our responsibility is to express an

opinion on these financial statements based on our audit.

2.

3.

We conducted our audit in accordance w
ith auditing standards generally accepted in I

ndia. Those

Standards require that we plan and perform the audit to obtain reasonable assuran
ce about whether the

financial statements are free of mat
erial misstatements. An audit inclu

des examining, on a test basis,

evidence supporting the amounts and dis
closures in the financial statemen

ts. An audit also includes

assessing the accounting principles used 
and significant estimates made by 

management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

We certify that the balance sheet and the statement of income and expenditure are in agreement with the

books of account.

4. We report as follows:

(a) We have obtained all the information
 and explanations, which, to the best 

of our knowledge and

belief, were necessary for the purposes of our audit;

(b) In our opinion, proper books of account have been kept by the Association so far as appears from our

examination of those books;

(c) In our opinion and to the best of our information and according to the explanations given to us, the

said accounts give a true and fair
 view in conformity with the accou

nting principles generally

accepted in India:

i) in the case of the balance sheet, of the state of affairs of the Association as at March 31, 2025; and

ii) in the case of the statement of income and expenditure, of the excess of expenditure over income

of the Association for the year ended March 31, 2025.
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OLD COLUMBANS ASSOCIATION

Balance Sheet as at 31st March 2025

(Amount in Rs.)

As At

31st March 2025

As At

31st March 2024

EQUITY AND LIABILITIES Note

Owners' funds

Trust fund or corpus

Reserves and surplus

2 4.807,120 4.679.107

3 5,060.329 5.623.891

9.867.449 10.302,998

Current liabilities

Trade payables
4

-Total outstanding dues of micro, small and medium enterprises

-Total outstanding dues of creditors other than micro, small and medium enterprises

Other current liabilities

65.353 114.118

5 6.510 48.735

71.863 162.853

9,939,312 10.465.851

ASSETS

Non-current assets

Property, plant and equipment and intangible assets

Property, plant and equipment
6 2,868,687 3,114.466

2.868.687 3.114.466

Current assets
634.023

Inventories

Cash and bank balances 8 6.128.456

Short term loans and advances 9 265.327

Other current assets
10 42.819

426.097

6,596,172

255.835

73.281

7.070.625 7.351.385

9.939.312 10,465,851

Summary of significant accounting policies

The accompanying notes I to 17 are an integral part of the financial statements

As per our report of even date attached

For VA Mehta & Associates LLP

Chartered Accountants

Firm Regn. No. N500047

Se vレー
Sachin Aggarwal

Partner

Membership No. 528404

Place: New Delhi

Dated: 1010.2025
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OLD COLUMBANS ASSOCIATION

Statement of Income and Expenditure for the year ended 31st March 2025

Income

Revenue from operations

Other Income

Expenses

(Amount in Rs.)

Note 2024-2025 2023-2024

1.128.945 1.393.136

12 515.706 470.568

1,644,651 1.863,704

265.298 83.770
Purchase of souvenirs

Increase in inventory of souvenirs

Employee benefits expense

Depreciation and amortization expense

13 (207,926) (28,830)

14 302.000 369.500

6 338.999 387.971

Other expenses 15 1.509.843 2.265.089

2.208.213 3,077,500

(563,562) (1,213,796)
Excess of expenditure over income

Tax expense:

Current tax

Excess of expenditure over income

The accompanying notes 1 to 17 are an integral part of the financial statements

(563,562) (1,213,796)

For Old Columbans Association

As per our report of even date

For VA Mehta & Associates LIp

Chartered Accountants

Firm Regn. No. N500047

Seckir
Sachin Aggarwal

Partner

Membership No. 528404

Place: New Delhi

Dated: 10.10.2025
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(Secretary)
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OLD COLUMBANS ASSOCIATION

Notes forming part of the Financial Statements for the year ended 31st March, 2025

1. Significant Accounting Policies:

a) The Association prepares it accounts on historical cost basis and on accounting principle of the going concern.

b) In respect of Income and Expenditure, mercantile accounting is followed.

c) Accounting policies not specifically referred to otherwise are consistent with and are in consonance with generally accepted

accounting principles/policies.

d) Property, plant and equipment are stated at cost of acquisition inclusive of duties, taxes and incidental expenses.

e) Depreciation is being provided on the basis prescribed by the Income Tax Act, 1961.

f) Donation and voluntary contribution are recognised as income on receipt. Interest income is recognised on a

time proportion basis taking into account the amount outstanding and rate applicable. Income from sale of

souvenirs is recognised on receipt of consideration.

g) Payment of Gratuity Act, 1972 is not applicable to the Association.
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OLD COLUMBANS ASSOCIATION

Notes forming part of the Financial Statements for the year ended 31st March, 2025

2 Trust fund or corpus

As At

31st March 2025

(Amount in Rs.)

As At

31st March 2024

Lifetime membership fee

Membership fee received during the year

3,013,679

196.500 3,210,179 3.013,679

Corpus donation 1.665.428

Contribution received during the year 800.000

Spent for Teachers Medical Aid 868,487 1.596.941 1.665,428

4.807.120 4.679,107

3 Reserves and surplus

Opening balance

Less: Excess of expenditure over income

5.623.891 6.837.687

(563,562) (1.213,796)

5,060.329 5,623,891

4 Trade payables

Total outstanding dues of micro, small and medium enterprises

Total outstanding dues of creditors other than micro, small and medium enterprises
65.353 114.118

65.353 114.118

5 Other current liabilities

Statutory dues payable
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